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Introduction: The role of women in economic development is significant. The contribution of women to
the economic development of a country is invaluable and essential. They play a crucial role in various
sectors, from agriculture and industry to education and healthcare ,but they are also disproportionately

affected by poverty, discrimination, and exploitation.Key Contributions of Women to Economic
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Developmen are pivotal. Women are the primary caregivers of children and elders in every country of
the world. International studies demonstrate that when the economy and political organization of a
society change, women take the lead in helping the family adjust to new realities and challenges. They
are likely to be the prime initiator of outside assistance, and play an important role in facilitating (or
hindering) changes in family life.“Rural women play a key role in supporting their households and
communities in achieving food and nutrition security, generating income, and improving rural
livelihoods and overall well-being.”Household Economic Management: Women often play a central role
in managing household finances, ensuring that resources are used effectively and efficiently. Women
contribute to the economy in many ways, as entrepreneurs, employees, and on farms. In India, women
make up about 18% of the national GDP, and are involved in agriculture, manufacturing, and services.
They have diverse and essential contributions to the economic development of a country.They Increase
Labor Force Participation When women join the workforce, they bring their skills and talents, expanding
the labor pool and boosting productivity. Women-led businesses contribute to economic growth and job
creation. In India, women-led businesses employ over 27 million people.Their innovative spirit and
business ventures need to be acknowledged. Women entrepreneurs are increasingly driving economic
growth and innovation, creating jobs and fostering economic diversification.Womens act as Resource
managers Women are often responsible for water and resource management in rural communities.
Women play a community management role, helping to spread information and extension at the
community level. Women-led development:-Women-led development is aligned with sustainable
development goals. These initiatives promote environmentally friendly and socially responsible
practices. Women are the Driving Force for Progress.They play a crucial role in driving development
across various sectors and regions. Their contributions are essential for achieving sustainable, inclusive,
and equitable growth.The role of women in food production and rural development is
acknowledged.Women play a vital role in agriculture, contributing to food security and sustainable
agriculture in many ways.Women perform many labor-intensive manual operations in agriculture, such
as cattl management, fodder collection, milking, threshing, and winnowing. Women are also involved in
allied fields, such as livestock rearing, horticulture, post-harvesting operations, agro/social forestry, and
fishing. Women are responsible for 60—-80% of food production in developing countries and half of the
world's food.Women are often the main custodians of crop diversity, helping to preserve
agrobiodiversity. Women are often responsible for water and resource management in rural communities.

Women play a community management role, helping to spread information and extension at the
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community level. Women are breaking down barriers and paving the way for a more equitable and

sustainable futur

Few examples are:-

Snapdeal:

Founder: Kunal Bahl and Rohit Bansal
Industry: E-commerce (marketplace)

Impact: Snapdeal is one of India's largest online marketplaces, connecting sellers and buyers across
various categories. It has played a significant role in promoting e-commerce in India and has enabled
many small and medium-sized businesses to reach a wider customer base.Snapdeal founders Kunal Bahl
and Rohit Bansal, who now run Titan Capital, have exited the services platform Urban company with a
staggering 200 times return on their investment, The Economic Times reported on Thursday.Bansal and
Bahl secured the returns on their decade-old seed cheque to the firm, having invested Rs 57 lakh in
2015. With their exit, the aggregate proceeds from this investment totals to Rs 111 crore, the report said.

The Snapdeal founders have made an angel investment in more than 200 startups through Titan Capital.
Pepperfry:

Founder: Ashish Shah and Anuja Reddy

Industry: E-commerce (home furnishings)

Impact: Pepperfry is one of India's leading online furniture and home decor retailers. It has disrupted the
traditional furniture market by offering a wide range of products and convenient online shopping

experience.
Nykaa:Founder: Falguni Nayar

Industry: E-commerce (beauty and personal care) Impact: Nykaa has revolutionized the beauty industry
in India by offering a wide range of products and services online. It has empowered women to make
informed choices about their beauty products and has created a platform for many small and medium-

sized beauty brands.

A Deep Dive into Women-Owned Businesses in India: Industry-Specific Insights.
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Retail and Services

Women-owned businesses in retail, including clothing, accessories, home goods, and grocery stores,
have flourished in India. They often cater to specific niches or demographics, offering unique products
and services. Women have excelled in various service sectors, such as hospitality, education, healthcare,
and beauty services. They have established thriving businesses in these areas, contributing to job

creation and economic growth.

Manufacturing:-Micro and Small Enterprises: Women-owned micro and small enterprises (MSMEs) in
manufacturing have played a crucial role in India's industrial development. They often specialize in

handicrafts, textiles, food processing, and other labor-intensive industries.

Supply Chains: Women-owned businesses have increasingly integrated into global supply chains,

contributing to exports and economic diversification.

Industrial Titans: Recognizes their contributions to manufacturing and industry.Women entrepreneurs
have established a large number of MSMEs in manufacturing, ranging from traditional handicrafts to
modern industries like textiles, food processing, and electronics. Women-owned MSMEs have been at
the forefront of innovation, developing new products and processes that have enhanced India's
manufacturing capabilities. Global Supply Chains: Indian women-owned businesses have increasingly
integrated into global supply chains, contributing to the country's exports and economic
diversification. Automation: Women-owned businesses have embraced automation and technology to
improve productivity, reduce costs, and enhance competitiveness.Women-owned manufacturing
businesses often have a strong social impact, contributing to community development and poverty

reduction.

Educational Pillars: They play important role in shaping the future workforce.The contribution of
women to a society’s transition from pre-literate to literate likewise is undeniable. Basic education is key
to a nation’s ability to develop and achieve sustainability targets. Research has shown that education can
improve agricultural productivity, enhance the status of girls and women, reduce population growth
rates, enhance environmental protection, and widely raise the standard of living.It is the mother in the
family who most often urges children of both genders to attend — and stay — in school. The role of
women is at the front end of the chain of improvements leading to the family’s, the community’s long-

term capacity.
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Healthcare Guardians: Acknowledge their role in ensuring public health and well-being. Women play a
pivotal role in ensuring public health, both as healthcare providers and community leaders. Women make
up a significant portion of the healthcare workforce, including nurses, doctors, midwives, and
pharmacists. They provide essential care to individuals and communities, ensuring access to essential

health services
Technology and Innovation

IT and Software Services: Women entrepreneurs have made significant strides in the technology sector,
establishing successful IT and software services businesses. They have contributed to India's reputation

as a global technology hub.

Startups: Women-led startups in India have been at the forefront of innovation, developing innovative

products and services across various sectors

Social Impact Leaders: Highlights their contributions to community development and social causes.
Financial Savvy: Acknowledges their financial literacy and management skills.

Policy Influencers: Recognizes their role in shaping economic policies and regulations.

Gender equality:According to a McKinsey report, India could add up to 18% to its GDP if it improves

female workforce participation and bridges the gender equality gap.
Challenges and Barriers

Despite their significant contributions, women often face challenges and barriers that limit their

economic participation. These include:

Gender Discrimination: Women may face discrimination in the workplace, leading to unequal pay,
limited opportunities for advancement, and sexual harassment. Women often face gender discrimination,
which can lead to low-wage jobs, limited access to economic assets, and less participation in economic

and social policy.

Lack of Access to Education and Training: Limited access to education and skills training can hinder

women's ability to participate fully in the workforce.
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Social and Cultural Norms: Traditional gender roles and cultural norms can restrict women's economic
opportunities and limit their mobility.Women's economic empowerment can lead to improved health,

education, and social outcomes for families and communities.

Lack of Financial Inclusion: Many women lack access to financial services, such as loans and credit,

which can hinder their entrepreneurial endeavors.

Unpaid care work:-Women often perform the majority of household work, which can limit their time for

economic opportunities

Consumer Spending: Women's consumer spending can stimulate economic activity and drive demand

for goods and services
Promoting Women's Economic Empowerment

To maximize women's contributions to economic development, it is essential to address these challenges

and promote women's economic empowerment. This can be achieved through:

Education and Training: Investing in women's education and skills development can enhance their

employability and entrepreneurial capabilities.

Policy Reforms: Implementing policies that promote gender equality, such as equal pay laws and

measures to address gender-based violence.

Financial Inclusion: Expanding access to financial services for women, including microfinance and

credit facilities.

Entrepreneurship Support: Providing women entrepreneurs with access to training, mentorship, and
funding.Breaking Down Social and Cultural Barriers: Challenging traditional gender stereotypes and

promoting women's leadership and participation in decision-making processes.

By addressing these challenges and promoting women's economic empowerment, nations can realize the

full potential of their female populations and achieve sustainable and inclusive development.
Literature Review:-

1.Womens Contribution to Indias Economic Resurgence:Women Leadership By Deepali pant Joshi
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The Links between India's Economic Resurgence and womens Contribution are complex and specific to
historical and socio-Cultural ContextContexts This volume seeks to probe deeper into such connections
between gender and development which are not easily recognizable. It explores and illustrates through
empirical accounts. It is divided into three parts . First discusses India's Economic resurgence &
Women's ContributionContribution, Corporate Governance & Business EthicsEthics. The second
explores sustainability, the glass Ceiling, Leadership styles of men & Women . Third psychological
barriers that inhibit the assumption of mental leadership, ways to overcome these and learn the judicious

exercise of power and the policy perspectives arising here from.
2.Woman's Role in Economic Development By Nazneen Kanji, Su Fei Tan and Ester Boserup

3.Womens Economic Empowerment By Transforming Systems Through Development Practices. By

Linda Jones & Adam Bram
4.Women And Economics by Charlotte Perkins Gilman
5.Social and Economic Empowerment of Women-An Entrepreneurial approach By Nisha Pandey

6.Women, Work and Economic Growth-Leveling the Playing Field By Kalpana Kochhar,Jain
Chandra.The book narrates that women make up a little over half of the world's population, but their
contribution to measured economic activity and growth is far below its potential. Despite significant
progress in recent decades, labor markets across the world remain divided along gender lines, and
progress toward gender equality seems to have stalled. The challenges of growth, job creation, and
inclusion are closely intertwined. This volume brings together key research by IMF economists on
issues related to gender and macroeconomics. In addition to providing policy prescriptions and case
studies from IMF member countries, the chapters also look at the gender gap from an economic point of

view.
7.Women Empowerment And Socio-economic Development By Kartic Das & Gopal Sharma

Empowerment of women through gainful employment is a constituent—as well as instrument—of
development in any country. No country can be deemed developed if half of its population is severely
disadvantaged in terms of basic needs, livelihood options, access to knowledge and political voice. A
natural corollary of ensuring gender equality is the elimination of gender discrimination. Women’s lack

of economic empowerment not only impedes growth and poverty reduction, but also has a host of other
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negative impacts including less favourable education and health outcomes for children. Thus, it is
extremely important to ensure that women are economically, socially and politically empowered.
Effective and coordinated plans and programmes for the full implementation of women-oriented policies
require a clear research-based knowledge of ground realities of the socio-economic status of women,
particularly rural women. This volume is the outcome of the findings of academicians and researchers
from different disciplines. The 11 papers included in this work throw light on various dimensions of

women empowerment in India.

8.Economic Empowerment Of Women Through Self-help Groups By P. Sindhjja wrote about field and

rural women beneficiaries.

9.A Contribution To The Empirics Of Economic And Human Development-This book contributes to the
empirical literature on economic and human development from five different perspectives: the first
chapter provides a new statistical test for bimodality of densities with an application to income data. The
second chapter analyzes the worlds cross-country distribution of income and challenges the so called
Twin Peaks-claim. The third chapter focuses on the world income distribution and resulting implications
for poverty reduction, pro-poor growth and the evolution of global inequality. The fourth chapter
estimates the welfare effects of recently negotiated Economic Partnership Agreements between the EU
and African countries. Finally, the fifth chapter investigates whether democracy leads to higher levels of

health and education.
Methodology for Measuring Women's Contribution to the Economy

Measuring women's contributions to the economy can be challenging due to the diversity of their roles
and the underrepresentation of their work in official statistics. However, various methodologies can be

employed to capture their economic impact.
1. Direct Economic Contribution:

Labor Force Participation: Calculate the percentage of women in the labor force and their average

earnings.
According to the Periodic Labour Force Survey (PLFS) data for 2021-22:

Female Labour Force Participation Rate (FLFPR): Approximately 32.8% of women aged 15 and above

were in the labor force.
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Average Earnings: The average earnings for women in the labor force were lower than for men.
However, the exact figures can vary depending on factors such as sector, occupation, education level,

and geographic location.
Identifying and Quantifying the Economic Impact of Women-Owned Businesses in India
National Sample Surveys:

Surveys: The National Sample Survey Organization (NSSO) conducts periodic surveys that include
questions about business ownership and employment.NSSO data provides insights into trends,

challenges, and opportunities related to women's economic empowerment.

Key Findings from NSSO Surveys on Women's Employment: Increasing Labor Force Participation:
While women's labor force participation rates have been increasing over time, they still lag behind

men's.

Wage Gap: Women continue to earn less than men on average, even when controlling for factors such as

education and experience.

Informal Employment: A significant proportion of women workers are employed in the informal sector,
which often offers lower wages, fewer benefits, and limited job security.Barriers to Employment:
Factors such as cultural norms, lack of access to education and skills training, and childcare
responsibilities can hinder women's participation in the labor force.The Ministry of Micro, Small, and

Medium Enterprises (MSME) maintains a registry of registered MSMEs.
Case study of Kiran Mazumdar-Shaw

Founder: Kiran Mazumdar-Shaw

Industry: Biotechnology and pharmaceuticals

Impact: Biocon Limited is a leading Indian biotechnology company headquartered in Bengaluru,
Karnataka. It was founded by Kiran Mazumdar-Shaw in 1978. Biocon is a pioneer in biotechnology in
India and has grown into a global player in the pharmaceutical and biotechnology industries.It is one of
India's leading biotechnology companies, specializing in biopharmaceuticals. Kiran Mazumdar-Shaw

has been a pioneer in the Indian biotechnology industry, contributing to the development of affordable
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medicines for various diseases.This first part of the entrepreneurship assignment has conducted a case

analysis on Kiran Mazumdar Shaw, who is a successful Indian entrepreneur.

Kiran Mazumdar Shaw is a popular Indian billionaire entrepreneur. She is the executive chairperson and
founder of Biocon Biologics Limited and Biocon Limited. Biocon is a successful Indian
biopharmaceutical company based in Bangalore, which was founded in the year 1978. Biocon
manufactures generic active pharmaceutical ingredients, novel biologics, biosimilar insulins, and
antibodies. Almost 9500 employees work for Biocon Limited and Kiran Mazumdar Shaw is successfully
leading the company as an entrepreneur. International entrepreneurship is defined as the formation of a
new venture on a global basis by an entrepreneur keeping international operational domain in mind.
Kiran Mazumdar Shaw is a successful entrepreneur because she has developed Kiran Mazumdar Shaw
keeping international operational domain in mind as the manufactured products of Biocon are
successfully exported to 120 countries across the world. In the year 2019, Kiran Mazumdar Shaw was

listed as 68th most powerful women across the world by Forbes.

Kiran Mazumdar Shaw believed in honesty, dedication, and hard-work. This honesty, dedication, and
hard-work allowed Kiran Mazumdar Shaw to develop Biocon Limited. Kiran Mazumdar Shaw had a
vision to make Biocon as one of the successful bio-pharma companies in India. Today, Biocon Limited
is the leading and largest bio-pharma company of India. Today, Biocon Limited has become a successful
bio-pharma company in India because of the application of push-pull factors of motivation.Push-Pull

Factors of Entrepreneurship Motivation.

She made Biocon a leading Indian biotechnology company with a global presence. Its commitment to
innovation, affordable healthcare, and economic development has made it a respected player in the
pharmaceutical industry.Kiran Mazumdar Shaw adopted advanced business strategies to excell in her
business and gain success.She made, affordable innovation and offering affordable drugs to the less-
wealthy countries across the globe. This allowed Kiran Mazumdar Shaw to push the products of Biocon
Limited quite successfully in the global market. In terms of pull factors, Kiran Mazumdar Shaw noticed
the market potential for Statins reductase inhibitors.After the expiry of Lovastatin, Kiran Mazumdar
Shaw led Biocon tried to develop other forms of statin. The demands for the cholesterol lowering drug
in India and other countries across the globe were high. Looking into these market demands, Kiran
Mazumdar Shaw entered into the long-term supply contracts regarding the business of statins. This

strategy helped Kiran Mazumdar Shaw to pull the target audience of statin across the globe quite
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successfully. These strategies taken up by Kiran Mazumdar Shaw helped her in entrepreneurship to get

big success.
Products and Services:

Biopharmaceuticals: Biocon specializes in the development and manufacturing of biopharmaceuticals,

including insulin, monoclonal antibodies, and enzymes.

Biogenerics: The company is a major player in the global biogenerics market, offering affordable

alternatives to branded biologics.

Research and Development: Biocon has a strong research and development focus, investing in

innovation to develop new and improved products.

Manufacturing: The company has state-of-the-art manufacturing facilities that comply with international

quality.
Awards and Recognition:

Biocon and its founder, Kiran Mazumdar-Shaw, have received numerous awards and recognition for

their contributions to biotechnology and healthcare. Some notable awards include:
Forbes Asia Hero of Philanthropy

Ernst & Young Entrepreneur of the Year

Padma Shri (India's fourth-highest civilian award)

Analysis:-

Labor force participation rate

As per the Periodic Labour Force Survey (PLFS) 2021-22,in India, 32.8% of women aged 15 and above
are part of the labor force, compared to 77.2% of men. The labor force participation rate for women

aged 15-59 is 35.6%, compared to 81.8% for men
Employment types

In India, 35.9 million women work as cultivators, 61.5 million as agricultural laborers, 8.5 million in

household industry, and 43.7 million in other types of work.
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Employment trends

According to the Periodic Labour Force Survey, women's participation in the workforce has been

increasing. In 2017-18, the participation rate was 23.3%, and in 2022-23, it was 37%.
Women in Business Leadership Roles in India: A Growing Force

Women in India have made significant strides in business leadership roles, contributing to the country's

economic growth and development.
Political Representation:
The national average of women's representation in State Legislative Assemblies stands at a mere 9%.

Representation of women in Lok sabha rosed marginally to 12% in 2014 and currently stands at 14% in

the 18th Lok Sabha.

Conclusion:-Women's contributions to the Indian economy are multifaceted and indispensable. They
play a pivotal role in various sectors, from agriculture and manufacturing to services and technology.
Their contributions extend beyond direct economic activities, encompassing social reproduction,
community development, and cultural preservation.Women in India are making significant strides in
business leadership roles, contributing to the country's economic development and inspiring future
generations. While challenges remain, the growing number of women in leadership positions is a
positive sign for India's future. By addressing the challenges and continuing to support women's
entrepreneurship and leadership, India can further harness the potential of its female population and

achieve inclusive and sustainable growth.
Key takeaways from our analysis include:

Diverse Roles: Women participate in a wide range of economic activities, from traditional sectors like

agriculture to modern industries like technology.

Significant Economic Impact: Women-owned businesses and their participation in the labor force

contribute substantially to India's economic growth and development.

Challenges and Opportunities: Despite their significant contributions, women continue to face

challenges such as gender-based discrimination, limited access to resources, and work-life balance
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issues. However, there are also growing opportunities for women's economic empowerment, including
government initiatives, increased access to education and training, and a growing entrepreneurial

ecosystem.

By analysing the entrepreneurship approach and leadership traits of Kiran Mazumdar Shaw, it can be
understand that an individual can become a successful leader provided having a long-term vision and
firm determination to accomplish things. In this case study, Kiran Mazumdar Shaw is acknowledged as
a visionary leader with her transformational skill set and dynamic decision making ability and
commitment to drive innovation in order to make a venture successful. The affordable innovation
adopted by Kiran Mazumdar Shaw allowed Biocon Limited to become one of the successful companies

in India. Kiran Mazumdar Shaw is inspiring entrepreneur.
Promoting Women's Economic Empowerment

To maximize women's contributions to economic development, it is essential to address these challenges

and promote women's economic empowerment through more equitable and inclusive environment.
This can be achieved through:

Education and Training: Investing in women's education and skills development can enhance their

employability and entrepreneurial capabilities.

Policy Reforms: Implementing policies that promote gender equality, such as equal pay laws and

measures to address gender-based violence.

Financial Inclusion: Expanding access to financial services for women, including microfinance and

credit facilities.

Entrepreneurship Support: Providing women entrepreneurs with access to training, mentorship, and
funding.Breaking Down Social and Cultural Barriers: Challenging traditional gender stereotypes and

promoting women's leadership and participation in decision-making processes.

By addressing these challenges and promoting women's economic empowerment, nations can realize the

full potential of their female populations and achieve sustainable and inclusive development

The Indian government has implemented various policies and initiatives to support women's economic

empowerment, with varying degrees of success. These initiatives aim to address the challenges faced by
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women in the workforce, such as gender discrimination, limited access to resources, and societal

barriers.
Key Government Policies and Initiatives:

National Rural Employment Guarantee Act (MGNREGA): This flagship program provides guaranteed
100 days of wage employment to rural households, including women, at a minimum wage rate. It has

been instrumental in providing economic security and empowerment to women in rural areas.

Self-Help Groups (SHGs): SHGs are community-based groups of women that provide microfinance,
savings, and credit facilities. They have been successful in empowering women, particularly in rural

areas, by providing them with financial resources and opportunities for entrepreneurship.

National Food Security Act (NFSA): The NFSA provides subsidized food grains to a significant portion
of the population, including women. This has helped reduce food insecurity and improve the nutritional

status of women and their families.

National Health Mission (NHM): The NHM aims to improve the health and well-being of women and
children. It has implemented various programs to address maternal and child health issues, including

providing access to healthcare facilities and essential services.

National Skill Development Mission (NSDM): The NSDM aims to provide vocational training and skill
development opportunities to the youth, including women. This has helped women acquire the skills

necessary to participate in the workforce.

Women Entrepreneurship Platform (WEP): The WEP provides a platform for women entrepreneurs to
connect, network, and access resources. It offers mentorship, training, and funding opportunities for

women-owned businesses.

National Commission for Women (NCW): The NCW is a statutory body that works to protect and
promote the rights of women. It plays a crucial role in advocating for women's economic empowerment

and addressing gender-based discrimination.

Changing Societal Attitudes: There has been a shift in societal attitudes towards women's roles, with

more women pursuing careers in business and leadership positions.
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Mentorship and Networking: Mentorship programs and networking opportunities have provided women

with valuable support and guidance.
Impact and Challenges:

While these initiatives have made a positive impact on women's economic empowerment, there are still

significant challenges to be addressed. These include:

Limited access to resources: Women in rural areas and marginalized communities often lack access to

education, training, and financial resources.

Social and cultural barriers: Traditional gender roles and societal expectations can limit women's

economic participation.

Lack of awareness: Many women may not be aware of the government schemes and initiatives available

to them.

Ineffective implementation: Some initiatives may not be implemented effectively due to lack of

resources, corruption, or bureaucratic hurdles.

Gender Bias: While progress has been made, gender bias and discrimination continue to be significant

challenges for women in business leadership roles.

Work-Life Balance: Balancing work and family responsibilities can be a challenge for women,

particularly those in leadership positions.

Access to Funding: Women entrepreneurs often face difficulties in accessing funding and capital

compared to their male counterparts.

Stereotypes: Overcoming stereotypes and biases about women's capabilities in leadership roles is

essential.

To further enhance women's economic empowerment, it is essential to address these challenges and
ensure that government policies and initiatives are implemented effectively and reach the most

vulnerable women.
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Despite these challenges, there are numerous examples of successful women leaders in India.
Many have founded and led successful businesses, contributing to the country's economic growth and

inspiring other women.
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