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 Dr. B. R. Ambedkar’s socio-economic ideas remain highly relevant to 

India’s vision of Viksit Bharat @2047. This paper examines how 

Ambedkar’s emphasis on social justice, economic democracy, labour 

welfare, education, and inclusive growth can guide India’s 

development path. Ambedkar argued that political democracy must be 

supported by social and economic equality to achieve sustainable 

development. The study, based on secondary sources, finds that the 

principles underlying Viksit Bharat @2047 closely align with 

Ambedkar’s thought. The paper concludes that integrating Ambedkar’s 

ideas into policy-making is essential for building a developed, 

inclusive, and equitable India by 2047. 
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1. Introduction 

Dr. B. R. Ambedkar occupies a unique and unparalleled position in the intellectual, political, and 

economic history of modern India. Widely recognised as the chief architect of the Indian Constitution, 

Ambedkar was also a distinguished economist, social reformer, jurist, and visionary thinker whose ideas 

extended far beyond constitution-making. His lifelong struggle against social injustice, caste 

discrimination, and economic exploitation laid the foundation for a democratic, inclusive, and egalitarian 
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India. Ambedkar firmly believed that true nation-building is impossible without ensuring social justice, 

economic equality, and human dignity for all sections of society, particularly the historically 

marginalised communities (Ambedkar, 1936). 

Ambedkar’s socio-economic thought was deeply rooted in the principles of liberty, equality, and 

fraternity. He argued that political democracy would remain fragile and superficial unless it was 

supported by social and economic democracy. In his famous warning to the Constituent Assembly, 

Ambedkar cautioned that granting political equality in the absence of social and economic equality would 

lead to contradictions that could endanger the survival of democracy itself (Ambedkar, 1949). This 

insight remains highly relevant in contemporary India, where rapid economic growth has not fully 

translated into equitable distribution of opportunities and resources. 

As an economist trained at Columbia University and the London School of Economics, 

Ambedkar made significant contributions to monetary economics, public finance, labour economics, and 

development theory. His seminal work The Problem of the Rupee offered a scientific analysis of 

currency management and price stability, influencing India’s monetary policy framework and the 

establishment of the Reserve Bank of India (Ambedkar, 1923). He emphasised the importance of price 

stability, sound fiscal management, and state intervention to protect vulnerable sections from economic 

shocks. These ideas acquire renewed significance in the context of India’s aspiration to become a 

developed economy. 

The Government of India’s vision of Viksit Bharat @2047 aims to transform India into a 

developed, inclusive, self-reliant, and sustainable nation by the centenary year of independence. This 

vision encompasses high economic growth, technological advancement, quality infrastructure, human 

capital development, environmental sustainability, and social inclusion. Importantly, Viksit Bharat 

@2047 does not merely focus on income growth but stresses inclusive development, good governance, 

social justice, and equal opportunities for all citizens. In this sense, the vision resonates strongly with 

Ambedkar’s holistic approach to development, which integrated economic progress with social 

transformation. 

Ambedkar consistently argued that development must benefit the “last person” in society. His 

guiding principle of “Bahujana Hitaya, Bahujana Sukhaya” welfare of the majority and happiness of the 

majority captures the essence of inclusive growth. He rejected models of development that concentrated 

wealth in the hands of a few while leaving the masses impoverished and excluded. Instead, he advocated 

democratic state socialism, wherein the state plays a proactive role in managing key industries, ensuring 
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fair distribution of resources, and preventing exploitation (Ambedkar, 1947). This approach aligns with 

contemporary policy debates on balancing market efficiency with social welfare in India’s development 

trajectory. 

Labour welfare and human capital formation were central to Ambedkar’s economic vision. As 

India’s first Labour Minister, he introduced progressive labour reforms, including regulation of working 

hours, minimum wages, social security measures, and mechanisms for industrial dispute resolution. 

Ambedkar firmly believed that industrial growth without labour welfare would result in inequality, social 

unrest, and unsustainable development (Ambedkar, 1945). The emphasis on skill development, 

employment generation, and worker welfare under Viksit Bharat @2047 reflects this Ambedkarite 

understanding of development driven by empowered human resources. 

Agriculture and rural development also occupied a critical place in Ambedkar’s thinking. He 

identified the delay in land reforms, fragmentation of landholdings, and landlordism as major causes of 

rural poverty and low agricultural productivity. Ambedkar advocated land consolidation, state-supported 

agriculture, and industrialisation as a means to absorb surplus labour from agriculture and raise rural 

incomes (Ambedkar, 1918). These ideas remain relevant as India continues to address agrarian distress, 

rural inequality, and regional imbalances within the broader vision of becoming a developed nation. 

Education, according to Ambedkar, was the most powerful instrument for social emancipation 

and economic empowerment. He strongly believed that without universal access to quality education, 

particularly for Dalits, women, and other marginalised groups, development would remain unequal and 

unjust (Ambedkar, 1936). The focus on education, digital literacy, and skill development in the Viksit 

Bharat framework echoes Ambedkar’s conviction that human development is the true measure of 

national progress. 

In the contemporary context, where India aspires to achieve developed-nation status by 2047, 

revisiting Ambedkar’s ideas becomes both relevant and necessary. His integrated vision of social justice, 

economic democracy, state responsibility, and human dignity provides a normative and practical 

framework for inclusive and sustainable development. This paper, therefore, seeks to examine how 

Ambedkar’s socio-economic ideas can guide and strengthen India’s journey towards Viksit Bharat 

@2047 by ensuring that development is not only rapid but also equitable, participatory, and just. 
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2. Review of Literature 

Jaffrelot (2005) analyses Dr. B. R. Ambedkar’s lifelong struggle against caste discrimination and 

his conceptualisation of social justice as central to democratic development. The author argues that 

Ambedkar’s approach went beyond political emancipation to include socio-economic reforms that 

dismantle structural inequalities and enable meaningful participation of marginalised groups in national 

development. This work highlights Ambedkar’s philosophy of equality as foundational to inclusive 

growth, providing a theoretical basis for contemporary development visions such as Viksit Bharat 

@2047. Omvedt (1994) explores Ambedkar’s economic ideas, particularly his support for state 

intervention in managing key industries and ensuring equitable resource distribution. The literature 

emphasises Ambedkar’s belief in democratic state socialism as a strategy to balance market forces with 

social welfare. Omvedt’s insights support the argument that state-led policies and welfare measures are 

necessary to achieve equitable and sustainable development. Thorat and Newman (2007) examine 

Ambedkar’s contributions to labour reforms and human capital development. Their research highlights 

how legal protections, social security measures, and educational empowerment advocated by Ambedkar 

laid the groundwork for inclusive labour policies. This analysis is relevant for understanding how labour 

welfare can contribute to broad-based development frameworks like Viksit Bharat @2047. Pai (2002) 

discusses Ambedkar’s critique of agrarian structures and his support for land reforms and rural 

upliftment. The study identifies Ambedkar’s emphasis on dismantling landlordism, consolidating 

landholdings, and integrating rural economies with industrial growth. These perspectives inform 

contemporary rural development strategies aimed at ensuring prosperity, reducing distress, and achieving 

balanced regional growth. 

3. Statement of the Problem 

Despite rapid economic growth, India continues to face persistent challenges such as social 

inequality, caste-based exclusion, regional imbalance, unemployment, agrarian distress, and unequal 

access to education and health. The vision of Viksit Bharat @2047 requires not only economic growth 

but also social inclusion and justice. The problem addressed in this study is whether and how 

Ambedkar’s ideas can provide a comprehensive framework for achieving inclusive and sustainable 

development in contemporary India. 

4. Objectives of the Study 

 To analyse the core socio-economic ideas of Dr. B. R. Ambedkar. 
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 To examine the relevance of Ambedkar’s ideas in the context of Viksit Bharat @2047. 

 To assess the role of social justice and economic democracy in achieving inclusive development. 

5. Methodology 

The study is descriptive and analytical in nature. It is based on secondary data, including 

Ambedkar’s writings, speeches, reports of government committees, policy documents, books, research 

articles, and official publications related to Viksit Bharat @2047. Content analysis has been used to 

interpret Ambedkar’s ideas and link them with contemporary development goals. 

6. Results and Discussions 

6.1 Social Justice as the Foundation of Development  

Dr. B. R. Ambedkar firmly believed that social justice is the cornerstone of genuine and 

sustainable development. He argued that political democracy, defined by universal adult franchise and 

constitutional governance, cannot survive in the long run unless it is supported by social and economic 

democracy (Ambedkar, 1949). According to Ambedkar, social democracy implies a way of life based on 

liberty, equality, and fraternity, which must be deeply embedded in social institutions and everyday 

practices. In a society characterised by caste hierarchy and social exclusion, mere political rights are 

insufficient to ensure meaningful participation and development. 

Ambedkar viewed caste-based discrimination and untouchability as structural barriers that hinder 

human development and economic progress. By denying large sections of society access to education, 

employment, and resources, the caste system restricts the productive potential of human capital and 

perpetuates inequality. He argued that a society which fails to treat all its members with dignity cannot 

achieve long-term economic stability or social harmony (Ambedkar, 1936). Therefore, social justice, for 

Ambedkar, was not merely a moral ideal but an economic necessity. 

The vision of Viksit Bharat @2047 places strong emphasis on inclusive growth, social equity, and 

equal opportunities for all citizens. This approach closely aligns with Ambedkar’s insistence that 

development must reach the most marginalised sections of society. Policies aimed at social inclusion, 

affirmative action, access to education, and social security reflect Ambedkarite principles in 

contemporary governance. Without addressing entrenched inequalities related to caste, gender, and class, 

economic growth risks becoming exclusionary and unsustainable. 



         The Academic                                                                          Volume 4 | Special Issue 3 | April 2026 

Shreya Suppannavar, Duragesh Pujari, Shabbir Hadimani                                                             Page | 37 

Thus, Ambedkar’s emphasis on social justice remains highly relevant for India’s development 

agenda. Achieving the goals of Viksit Bharat @2047 requires dismantling social hierarchies, promoting 

dignity and equality, and ensuring that development benefits all sections of society. In this sense, social 

justice is not only the foundation of democracy but also the essential pillar of a truly developed India. 

6.2 Economic Democracy and State Responsibility 

Dr. B. R. Ambedkar strongly advocated the concept of economic democracy as an essential 

complement to political democracy. He believed that political equality would remain incomplete and 

ineffective unless it was supported by economic equality. In his memorandum States and Minorities, 

Ambedkar proposed the model of Democratic State Socialism, wherein the state assumes a central 

responsibility in managing key industries and productive resources to ensure equitable distribution of 

wealth and prevent economic exploitation (Ambedkar, 1947). According to him, unchecked capitalism 

leads to concentration of wealth, widening inequalities, and marginalisation of the poor, thereby 

threatening social stability and democratic values. 

Ambedkar argued that basic and strategic industries should be owned and regulated by the state to 

serve public interest rather than private profit. He emphasised that the state must act as a guardian of 

economic justice by ensuring fair wages, employment security, and access to essential services such as 

education, health, housing, and social security. Economic democracy, in Ambedkar’s view, was not about 

eliminating private enterprise entirely, but about ensuring that economic systems operate within a 

framework of social responsibility and constitutional morality. 

The vision of Viksit Bharat @2047 similarly recognises the need for balanced and inclusive 

growth through strategic state intervention. While market mechanisms are encouraged for efficiency and 

innovation, the state continues to play a crucial role in infrastructure development, public health, 

education, and social welfare. Investments in human capital, digital infrastructure, and social protection 

systems reflect the state’s responsibility in enabling equal opportunities for all citizens. 

In the contemporary development context, Ambedkar’s ideas offer valuable guidance for 

reconciling economic growth with social equity. Achieving the goals of Viksit Bharat @2047 requires a 

strong and accountable state that promotes economic democracy, reduces inequality, and ensures that the 

benefits of development are widely shared across all sections of society. 
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6.3 Labour Welfare and Human Capital Development 

Dr. B. R. Ambedkar placed labour welfare and human capital development at the centre of 

economic progress. As India’s first Labour Minister, he introduced several progressive labour reforms, 

including regulation of working hours, minimum wages, social security provisions, and mechanisms for 

resolving industrial disputes. Ambedkar firmly believed that industrial growth achieved at the cost of 

workers’ welfare would result in inequality, social unrest, and economic instability (Ambedkar, 1945). 

For him, the well-being of labour was not only a moral responsibility of the state but also a prerequisite 

for sustainable industrial development. 

Ambedkar viewed skilled and protected labour as a productive asset that strengthens national 

growth. This perspective closely aligns with the vision of Viksit Bharat @2047, which emphasises skill 

development, employment generation, and investment in human capital. Programmes focusing on 

education, vocational training, and worker welfare reflect Ambedkar’s belief that empowered workers 

contribute to economic efficiency and social harmony. Thus, labour welfare remains a vital pillar in 

India’s journey towards becoming a developed and inclusive nation. 

6.4 Agricultural Reforms and Rural Development 

Dr. B. R. Ambedkar regarded agricultural reform and rural development as fundamental to India’s 

economic progress. He identified landlordism, fragmentation of landholdings, and unequal access to land 

as major causes of rural poverty and low agricultural productivity. Ambedkar strongly opposed the 

landlord–tenant system and advocated land reforms that would ensure equitable distribution and 

consolidation of land to improve efficiency and output (Ambedkar, 1918). He argued that uneconomic 

landholdings prevent surplus generation and trap rural households in poverty. 

Ambedkar also supported industrialisation as a complementary strategy to agriculture, believing 

that it would absorb surplus labour from rural areas and reduce excessive dependence on agriculture. This 

approach is highly relevant to the vision of Viksit Bharat @2047, which prioritises rural prosperity, 

farmer empowerment, and sustainable agriculture. Policies aimed at improving productivity, ensuring fair 

returns to farmers, and promoting rural industrialisation reflect Ambedkar’s integrated vision of balanced 

and inclusive rural development. 
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6.5 Education and Empowerment 

Dr. B. R. Ambedkar regarded education as the most effective instrument for achieving social 

transformation and economic empowerment. He firmly believed that education was the key to breaking 

the chains of caste oppression and social exclusion. According to Ambedkar, without access to quality 

education, the oppressed and marginalised sections of society would remain trapped in cycles of poverty 

and discrimination, irrespective of political freedoms (Ambedkar, 1936). He therefore emphasised 

universal, inclusive, and state-supported education as a fundamental right and a necessary condition for 

real equality. 

Ambedkar viewed education not merely as a means of acquiring knowledge but as a tool for 

developing critical thinking, self-respect, and social consciousness. His emphasis on education for Dalits, 

women, and labouring classes highlights his broader vision of human development. The contemporary 

focus of Viksit Bharat @2047 on universal education, digital literacy, skill development, and inclusive 

learning opportunities closely reflects Ambedkar’s philosophy. Initiatives aimed at reducing the digital 

divide, expanding higher education, and enhancing vocational skills contribute directly to empowerment 

and economic participation. Thus, education remains a central pillar in translating Ambedkar’s vision 

into India’s development strategy. 

6.6 Inclusive Growth and “Bahujana Hitaya, Bahujana Sukhaya” 

The principle of “Bahujana Hitaya, Bahujana Sukhaya”, meaning the welfare and happiness of the 

majority, formed the ethical foundation of Ambedkar’s socio-economic thought. He strongly opposed 

development models that concentrated wealth and power in the hands of a few while excluding large 

sections of society. Ambedkar argued that democracy could be meaningful only when economic growth 

benefited all sections, especially the poor, marginalised, and vulnerable. 

The vision of Viksit Bharat @2047 similarly promotes inclusive, participatory, and regionally 

balanced development. By emphasising social inclusion, equitable growth, and equal access to 

opportunities, the vision reflects Ambedkar’s commitment to collective welfare. Inclusive growth ensures 

that development outcomes are widely shared, reducing inequality and strengthening social cohesion. In 

this sense, Ambedkar’s philosophy provides a moral and practical framework for achieving a developed 

India that is just, inclusive, and sustainable. 
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7. Conclusion 

Dr. B. R. Ambedkar’s socio-economic ideas provide a powerful and relevant framework for 

realising the vision of Viksit Bharat @2047. His emphasis on social justice, economic democracy, labour 

welfare, education, and inclusive growth highlights that development is meaningful only when it ensures 

dignity, equality, and opportunity for all. Ambedkar clearly demonstrated that political freedom without 

social and economic equality is incomplete and unsustainable. The goals of Viksit Bharat are balanced 

growth, human capital development, rural prosperity, and inclusive governance which closely reflect his 

vision of a just and democratic society. Integrating Ambedkarite principles into policy-making and 

development strategies can help address persistent inequalities and structural barriers. As India moves 

towards its centenary of independence, embracing Ambedkar’s ideas is essential to ensure that 

development is not only rapid but also equitable, participatory, and rooted in constitutional values, 

thereby creating a truly developed and inclusive nation. 
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